Close to you

NMB BANK PLC AUDITED FINANCIAL STATEMENTS

Issued pursuant to regulations 7 and 8 of the Banking and Financial Institutions (Disclosures) Regulations, 2014

AUDITED STATEMENT OF CASH FLOW
FOR THE YEAR ENDED 31 DECEMBER, 2019

AUDITED STATEMENT OF FINANCIAL POSITION

P AS AT 31ST DECEMBER: 2019 (Amounts in million shillings)
1Zs ™ Tr|"|on (Amounts in million shillings) GROUP GROUP | BANK |  BANK
GROUP GROUP ‘ BANK BANK Current Year | Previous Year | Current Year | Previous Year
Customer Current Year | Previous Year | Current Year | Previous Year 31.12.19 31.12.18 31.12.19 31.12.18
5 31.12.19 31.12.18 31.12.19 31.12.18 Cash flow from Operating activities:
Deposlts A.  ASSETS Net income (loss) 215,861 144,362 211,088 141,641
Adjustment for:
1_|Cash 498231 402,709 498231 402,709 - Impairment/amortization 73,367 55,904 73,609 53,933
2| Balances with Bank of Tanzania 892,309 667,713 842,909 667,713 - Net change in loans and advances (348,605) (484,410) (343,894) (479,487)
3 Investments in Government securities 761,554 740,185 761,554 740,185 - Gain/loss on sale of assets (131) (143) (131) (143)
4 Balances with other banks and financial institutions 264,326 174,391 264,326 174,391 - Net change in deposits 614,007 64,677 607,347 76,973
T 5 | Cheques and items for clearing 4,152 1,613 4,152 1,613 - Net change in short term securities (2,717) (2,630) (2,717) (2,630)
TZ8 [ ] Trl I I Io n 6 | Inter branch float items - - - - - Net change in other liabilities 36,843 49,403 54,422 38,344
7 | Bills negotiated B - N N - Net change in other assets (21,716) (28,572) (36,876) (30,040)
i - Tax paid (60,418) (68,480) (56,357) (68,480)
Loan & 8 Customers' liabitities for acceptances - - - -
= - Others 10,063 (12,301) 10,063 (12,301)
9 |Interbankloans receivables = - - -

A d V a n c e s Net cash (used) by 516,554 (282,190) 516,554 (282,190)

10 | Investments in other securities - - - -
Il Cash flow fi

11| Loans advances and overdrafts 3,500,006 3,241,401 3,595,688 3,251,794 o o
(net of allowances for probable losses) Dividends received = - - B
12 | Otherassets 214,160 179,581 383,191 212,052 Purchase of fixed assets (12,649) (25,530 (12,649) (25,530)
13 | Equity investments 2920 2920 2,920 2920 Proceeds from sale of fixed assets 292 365 292 365
‘I BTH . . '7 '7 '7 Purchase of non-dealing securities (659,892) (608,848) (659,892) (608,848)
TZ8 6 | Trl I I Io n 14 :nderwnt;?g accounts N Proceeds from sale of non-dealing securities 641,480 791,522 641,480 791,522
15_ Property, Plant and equipment 239,169 265,700 203:044 227,607 Others-(Equity investment and Securities) (10,967) (11,930) (10,967) (11,930)
T Ot a I 16 TOTAL ASSETS 6,417,427 5,676,213 6,556,015 5,680,984 Net cash (used) by (41,736) 145,579 (41,736) 145,579

A : Cash Flow from Financing activiti

ssets 5. LABILITIES Repaymentotong erm de : : g _
17 | Deposits from other banks and financial institutions 33,446 20,770 33,446 20,770 Proceeds from issuance of long term debt - 68,190 - 68,190
18 | Customer deposits 4,882,123 4,274,732 4,887,850 4,287,119 Proceeds from issuance of share capital - - = -
19 | Cash letters of credit 19,833 22,535 19,833 22,535 Payment of cash dividends (33,000) (32,000 (33,000) (32,000)
20 | Special Deposits 14,595 17,953 14,505 17,953 Net change in other borrowings (71,102) (66,120) (71,102) (66,120)
21 | Payment orders/transfers payable - - o N Others (Specify) § (60) 6,861 (60) 6,861
Net cash by (104,162) (23,069) (104,162) (23,069)

22 | Bankers’ cheques and drafts issued - - - -
23 | Accrued taxes and expenses payable 33,355 35,019 33,355 35,019

Cash and Cash
24 | Acceptances outstanding - - - - Net inc rease) in cash and cash eq; 370,656 (159,680) 370,656 (159,680)
2 55 | Inter branch float items B - - - Cashand cash tthe beginning of the Quarter/Year 842,714 1,002,394 842,714 1,002,394
@ 26 | Unearned income and other deferred charges - - - - Cash and cash equivalents at the end of the Quarter/Year 1,213,370 842,714 1,213,370 842,714
N on 27 | Other liabilities 117,530 75,649 247,104 62,174
Interest 28 | Borrowings 347,443 372,360 347,443 372,360 CON DENSED BAN Kls STATEMENT oF CHANG ES IN EQUITY
29 TOTALLIABILITIES 5,448,325 4,819,018 5,583,626 4,817,930
AS AT 31TH DECEMBER 2019 (Amounts in million shillings)
Income 30  NETASSETS/(LIABILITIES) 969,102 857,195 972,389 863,054 J—
Share Share | Retained| Regulatory| Others (Fair Valuation/
rovision
Capital|  Premium| Earnings Reserve Reserve | Non Controlling Interest)
C. SHAREHOLDERS’ FUNDS
o 31 | Paid up share capital 20,000 20,000 20,000 20,000 Currentiveari2019 MR-
YoY 32 | Capital reserves - - - - :F::':‘;.:ﬁ“ Hrefemiy 20,000 - 808,448 - 33,725 881 863,054
33 | Retained earnings 799,733 698,167 809,173 710,785 Profit for the year N N 142167 . . 5 1421167
34 | Profit (Loss) account 144,739 100,961 142,167 97,663 Other Comprehensive Income - - - - - - -
35 | Other capital accounts 1,049 34,606 1,049 34,606 Transactions with owners - - - - - - -
36 | Minority interest 3,581 3,461 - - Dividends Paid - - (33,000) - - - (33,000)
37 TOTAL SHAREHOLDERS’ FUNDS 969,102 857,195 972,389 863,054 Regulatory Reserve - - - - - - -
£ € ¥ General Provision Reserve - - 33,725 - (33,725) - =
F = 38 | Contingent liabilities 652,654 542,366 652,654 542,366 ::‘::u =TT - - - - - 168 168
oreign 39 | Non performing loans & advances 178,533 199,874 178,533 199,874 Gt ] 20,000 - 951,340 - - 1,049 972,389
Exchange 40 | Allowances for prol?able losses 173,110 131,599 173,110 131,599 revious Year 2018
41| Other non performing assets 196 1,568 196 1,568 ol ih
I ncome oftheyear ¢ 20,000 - 749,661 - 26,849 699 797,209
D SELECTED FINANCIAL CONDITION INDICATORS Profit for the year - - 97,663 - - - 97,663
o (i) | Shareholders Funds to total assets 15.1% 15.1% 14.8% 15.2% Other Comprehensive Income . . . - - - -
(ii)_| Non performing loans to total gross loans 2.8% 5.9% 2.8% 5.9% Transactions with owners - - - - - - -
- Dividends Paid - - (32,000 - - - (32,000)
oY (iii) | Gross loans and advances to total deposits 76.5% 78.2% 76.6% 78.2% R
egulatory Reserve - - - - - . B
(iv) | Loans and advances to total assets 55.9% 57.1% 54.8% 57.2% General Provision Reserve - - (6,876) N 6,876 N N
(v) | Earnings assets to total Assets 72.0% 73.3% 70.5% 73.4% Others R R B B R 182 182
(vi) | Deposits growth 13.9% 1.0% 13.7% 1.3% Balance as at the end of the 20,000 808,
X - ,448 - 33,725 881 863,054
(vii) | Assets growth 13.1% 3.2% 15.4% 3.2% Erevionspexiod

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
AUDITED STATEMENT OF PROFIT AND LOSS OR OTHER AS AT 31TH DECEMBER 2019

COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER, 2019

(Amounts in million shillings)

Share Share| Retained| Regulatory| ,Ge"erl|  others (Fair Valuation/
(Amounts in million shillings) Capital|  Premium| Earnings Reserve Reserve| Nen Controlling Interest)
GROUP [cli{e]l] ‘ BANK BANK Current Year 2019
CurrentYear | PreviousYear | CurrentYear Previous Year DT T 20,000 - 799128 - 33,725 4,342 857,195
. 31.12.19 31.12.18 31.12.19 31.12.18 Profit for the year N N 144,619 . . 120 144,739
1 Interest income 653,195 600,555 653,974 601,638 Other Comprehensive Income - - - - - - -
[ ] 2 |Interest expense (130,820) (109,615) (136,333) (109,615) Transactions with owners - - - - - - -
5 = R Dividends Paid - - (33,000 - - - (33,000
3 Netinterestincome (Iminus2) 522,375 490,940 517,641 492,023 Regulatory Reserve - - 3725 - @372 - N
4 | Bad debts written off S - S - General Provision Reserve - - - - - - -
5 Impairment Losses on Loans and (100,410) (137,305) (100,410) (137,305) Others - - - - - 168 168
A fte r Ta X Advances Balance as at the end of the 20,000 [ sas,arz - - 4,630 969,102
6  Noninterestincome: 204,409 195,823 204,409 195,876
6.1 Foreign currency dealings and 25,554 21,894 25,554 21,947 Ereviousivear;2018
translation gain/(loss) e 20,000 - 737498 - 26,849 3,709 788,052
6.2 Fee and commisions 169,153 166,282 169,153 166,282 Profit for the year - - 100,510 - - 451 100,961
TZS 6.3 Dividend income = 32 B 32 Other Comprehensive Income - - - 5 B B B
6.4 Other operating income 9,702 7,615 9,702 7,615 & with owners - - - - - - =
Dividends Paid - - (32,000 - - - (32,000
7 | Noninterest expense: (410,513) (405,096) (410,552) (408,953) Regulatory Reserve - - (6,876) - 6,876 - -
7.1 Salaries and benefits (182,579) (166,149) (182,579) (166,149) General Provision Reserve - - - - - - -
7.2 Fees and commissions (10,793) (18,340) (10,793) (18,340) Others e - - - - - 182 182
B tthe en e
7.3 Other operating expenses (217141) (220,607) (217,180) (224,464) Previous period D - e - 33,725 4,342 857,195
8  Operating income/(loss) 215,861 144,362 211,088 141,641
[ [ 9 |Income tax expense (71,122) (43,401) (68,921) (43,978)
- - SELECTED EXPLANATORY NOTES FOR THE YEAR ENDED 31TH DECEMBER 2019
I I O n 10  Netincome(loss)after income tax 144,739 100,961 142,167 97,663 fth licies h licabl h
I i the fi ial i tl i t
11| Other comprehensive income, net of 168 182 168 182 n prep yearatd“:d e policies have been used as those applicable to the
tax Fair value gain/ (loss) on FVOCI - s
net of tax Name and Title Signature Date
T:hl comprehensive income for 144,907 101,143 142,335 97,845 Ruth Zaipuna March 30, 2020
the year Ag. ing Director %
12 | Number of empl 3,450 3,450 3,450 3,450 Benedicto Baragomwa ﬁ i March 30,2020
umber of employees ’ ’ ' ' Ag. Chief Financial Officer
13 | Basic earnings per share 289 201 284 195 Juma Kimori March 30, 2020
i i bt
14 | Diluted earnings per share 289 201 284 195 Chief Internal Auditor =
[
o, o 15 | Number of branches 224 223 224 223 We, the undersigned directors, attest to the faithful representation of the above statements. We declare that the statements
A) have been examined by us and, to the best of our knowledge and belief, have prepared in conformance with International
o Financial Reporting Standards and the requirements of the Banking and Financial Institutions Act, 2006 The Financial
YOY SELECTED PERFORMANCE INDICATORS Statements were audited by PricewaterhouseCoopers, Certified Public Accountants(T), and they present a true and fair view.
. The Financial Statements were approved by the Board of Directors and signed on their behalf by:
(i) |Return on average total assets 2.3% 1.8% 2.2% 1.7%
Impairment Name signature Date
- N
(i) | Return on average shareholders funds 14.9% 11.8% 14.6% 11.3% Margaret lkongo March 30, 2020
. 1 tk Py %
(iii) | Non interest expense to gross income 56.5% 59.0% 56.9% 59.4% Director
*YoY - Year on Year (iv) | Netinterestincome to average earning 11.3% 11.8% 11.2% 11.8% Leonard Mususa March 30, 2020
assets Director paan

www.nmbbank.co.tz




